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E.O. 11652: N/A 
TAGS: EFIN.AF 

SUBJECT: EXIM FINANCING OF ARIANA DC- 10 

REF: KABUL 9856 

1. ALTHOUGH EXIM IS GIVING ARIANA'SLOAN APPLICATION HIGH 
PRIORITY, BANK WAS UNABLE TO COMPLETE ALL APPLICATION 
FORMAILITIES AS PLANNED EOR PRESENTATION TO EXIM BOARD ON 
SEPTEMBER 7. EXIM NOW PLANS TO PLACE ARIANA APPLICATION 
BEEORE ITS BOARD ON SEPTEMBER 14. AFTERWARDS, HOWEVER, 
ARIANA APPLICATION MAY HAVE TO GO FOR REVIEW BY THE 
NATIONAL ADVISORY COUNCIL ON INTERNATIONAL MONETARY AND 
FINANCIAL POLICIES (NAC). THIS STEP NECESSARY TO INSURE 

EXIM FINANCING PACKAGE FOR ARIANA IS CONSISTENT WITH CURRENT 
USG POLICIES REGARDING FINANCING OF WIDE-BODIED AIRCRAFT. 

2. RE PARA 2D OF REFTEL, NO STEPS ARE BEING TAKEN TO SEEK 
CHANGE IN EQUITY ARRANGEMENT BETWEEN DRA AND PANAM. QUITE 
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TO CONTRARY, THOSE INTERESTED USG AGENCIES CONSIDERING 
ARIANA'SPLANS TO PURCHASE DC- 10 RECOGNIZE IMPORTANCE OE 
PANAM'S MANAGEMENT CONTRIBUTION TO OPERATION OE ARIANA AND, 
CONSEQUENTLY, THERE IS NO WISH TO DISTURB PRESENT WORKING 
ARRANGEMENT BETWEEN ARIANA'S OWNERS. CHRISTOPHER 
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